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SMBC Nikko Investment Fund Management Company S.A.
Société Anonyme
2, rue Hildegard von Bingen,
L- 1282 Luxembourg
R.C.S. Luxembourg B N° 39615
(the "Company")

Notice to unitholders (the ""Unitholders'")
of each sub-fund (the “Sub-Funds”)
of NIKKO MONEY MARKET FUND
(the'"Fund'')

Luxembourg, 12 July 2018
Dear Unitholder,

The board of directors of the Company (the "Board") would like to inform you that due to
the adoption of the new European Regulation 2017/1131 on money market funds (the
"Regulation"), it has been decided to amend the Fund’s prospectus (the “Prospectus”) and
management regulations (the “Management Regulations” and collectively with the
Prospectus the “Documentation”) to comply with the requirements of the Regulation.

The Fund and Sub-Fund must comply with the Regulation before 21 January 2019 for and a
file demonstrating their compliance with the newly applicable scheme of money market fund
under the Regulation was submitted to the Commission de Surveillance du Secteur Financier.

As a consequence, the Board has decided to proceed to the following amendments of the
Documentation to comply with the Regulation:

- insertion in the Prospectus additional risk warnings, as set out under article 36(3) of
the Regulation;

- insertion of a statement setting out that the Fund and its Sub-Funds qualify as money
market fund and more specifically as public debt CNAV money market funds under
the Regulation;

- amendment of the investment policy of each Sub-Fund;

- amendment of the type of eligible assets in which each Sub-Fund may invest in
accordance with article 9 of the Regulation;



- insertion of a new section entitled “credit quality assessment procedure” to comply
with articles 19 to 23 of the Regulation;

- amendment of the section “Management Regulations and Investment Restrictions” to
(i) comply with articles 10 to 16 of the Regulation and to (ii) insert the diversification
and concentration rules set out under articles 17 and 18 of the Regulation;

- insertion of a new section “Liquidity Risk and Portfolio Risk Limitation Rules” to
comply with the requirements of articles 24 and 34 of the Regulation;

- amendment of the rules on the determination of the net asset value to comply with
article 29 to 33 of the Regulation; and

- update of the information available to unitholders to comply with article 36(2) of the
Regulation.

The Board seizes this opportunity to update or clarify certain provisions of the Prospectus and
to add for transparency purposes new provisions with respect to, in particular, the following
matters:

- amendment of section “Unitholder’s rights against service providers” following the
adoption of the law of 5 March 2018 amending articles 88-3 and 90 of the law of 17
December 2010 on collective investment undertakings;

- clarification that the Fund is not advised on, offered or sold to retail investors within
the EU and that no Packaged Retail and Insurance-based Investment Products
(PRIIPs) and Key Information Document (KID) shall accordingly be issued;

- update of the composition of the Board (Mr Kohei Mitamura replaces Mr Naoki
Okubo); and

- insertion of a reference to the website of the Company.

The Board draw up the attention of the Unitholders that the above changes will be effective
as from 28" September 2018 (the “Effective Date”).

To the extent required, the above changes are reflected in the Management Regulations which
will be executed on 31 July 2018 and effective as from the Effective Date.

If you have any queries in relation thereto, please contact SMBC Nikko Investment Fund
Management Company S.A.

The changes detailed in this notice are reflected in the amended Documentation of the Fund.
The Documentation containing the amendments and clarifications detailed above will be
available free of charge at the registered office of the Company as from the Effective Date.

/)

For the Bdard of the Company
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